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g R AT @A s E R F A REA e T3t R i)
).

(1) BuH7]
T FATF | AR A547t TA 7} -7}
&
AN e AETA
(F)AE=A 7k 54,535 1.77% 1,093,392 2,650,401 2,650,401
N gl ARSAGD
(F)A ol e ] A 18,000 | 45.00 51,750 51,750 51,750
%

Ta7Idd s 1 - 1,000 1,000 1,000
Fanddd s 50 - 7,200 7,200 7,200
o gk ] A B A 2 5 90 - 80,110 80,110 80,110

7 1,233,452 2,790,461 2,790,461
(2) A7]

T TG | AEE A547t CRe Rl -7}l
AN e AETH
(F)AE=A7F 54,535 | 1.77% 1,093,392 2,764,925 2,764,925
A Qe ARSAGD
(F)A o] H H] A 18,000 | 45.00 51,750 51,750 51,750
%
Epavdb i RoEa 1 - 1,000 1,000 1,000
FrRdePdexH 50 - 7,200 7,200 7,200
o S H] A S A 25 90 - 80,110 80,110 80,110
ANEd4 13 - 41,080 41,080 41,080
(F) A=A LI 2 1,091,93 | 18.05 5,108,100 7,373,851 7,373,851
7 %
7 6,382,632 10,319,916 10,319,916
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6. )W A §FATA

ZF @Hb| e L A7) A 2 g F2FE] Aol gk TR A o] X EE |8 52 S 2
Yoh(eke] - ).
541 AR Sl A 7]
(%)
AL | SRR gRA | A5} | AR AR
&) o
(F)HFm A 93.18 4,685,100 | 21,282,184 | 21,014,285 4,685,100 | 21,375,068 | 21,044,986
57475 Un < 100.00 9,223,312 13,568,025 13,497,456 9,223,312 13,282,684 | 13,066,460
NAVIEN AMERICA INC 100.00 4,823,731 7,029,279 5,047,238 1,993,981 2,828,111 2,313,933
Al 18,732,143 | 41,879,488 | 39,558,979 15,902,393 | 37,485,863 | 36,425,379
U @b 2 A7) E AR A A S F2 ] 3 FARA A X2 gls YT
o, G| 2 A7) H ) X RS F2 ] A A orE YR A AL o
R = N s B B
T & el 7]
A AR 2,063,256 803,231
B 257,253 257,253
7 2,320,509 1,060,484




b ) 9 A @A) AR A G EAE Aol ) g FAE AR A By b oS o
3 U THE S A 9D,
(1) Fwt7]

3|ALY 7l % ASHE) | AEHEY | 7ESGHS 7] &
(F) A FoH 21,044,986 - (6,816) (23,884)| 21,014,286
B4 55U (=1 13,066,460 - 149,043 281,953 | 13,497,456
NAVIEN AMERICA INC(5:1) 2,313,933 | 2,829,750 48,607 (145,053)| 5,047,237

A 36,425,379 | 2,829,750 190,834 113,016 | 39,558,979

(F71) AEHAEA 7] A T st = HEDA] ol Yt 71 A4 AFARE o] &
AT
(2) 7]

3| AL 7] % HASHE) | AEHEY | 7ESGEHY 7] &
(F)d5md 21,840,427 - (517,961) (277,480)| 21,044,986
5375 unA(F1) 8,694,347 - 470,124 3,901,989 | 13,066,460
(F) A 2~E 2 FHe) A(F2) 4,371,337 | (5,108,101) 736,764 - -
NAVIEN AMERICA INC(5:1) 430,444 292,410 | 1,122,259 468,820 | 2,313,933

A 35,336,555 | (4,815,691)| 1,811,186 4,093,329 |36,425,379

(D) A &0 A& 7] AEH T2 gisto] = AR oy gk 7HAAE A FARE °] &
skl
(72) 20073 9€ 13¥ ()AL= FHEH A 54 893,40357(27.07%)E 2~H|Q1 =44 9
GestampAtol] wiztsld o 2k Z“ 1,091,937 Foll d3led = A7)l put optione YA}
Skal 2009 19 A3k W 9%2 2 A7)0l A|EHA S FAT A oA =7 sSsH o2 b

A sl g7k,




o}, gkr] 2 A7) A

W EAL 8 AL oA g B the 2y TR e A 9))
(1) Z97)
#4113 A AL 53 w9 §7] 4ol o]
(F)7d Fol e 32,462,388 9,623,016 21,422,500 (74,049)
57475 u <l 1,486,009 1,292,584 3,278,687 12,863
NAVIEN AMERICA INC 22,331,660 15,302,381 23,001,631 1,621,853
Al 56,280,057 26,217,981 47,702,818 1,460,667
(2) 37
SRR ! 5 3 o) % g7)40]
(F) 75l 35,125,460 12,186,407 45,016,981 (752,651)
5737 5] <l 14,746,035 1,463,352 8,888,947 595,989
NAVIEN AMERICA INC 17,305,114 14,477,003 18,530,670 1,598,805
Al 67,176,609 28,126,762 72,436,598 1,442,143

7h GRE7IE B A A FAAR] £3kE FAEE4ke] oS vt Ay o (e
912
o 5 5 AN A G A 7]
FAR A EA At LA 9 ¢ 83,308 83,308
A= B A A E 9 416,160 416,160
A 499,468 499,468

FAAIME The3t B TR A 9),

gRzte | FAA%L

83,308




8. @At
b 9 A F Fgate] Mol thed auree: A ).
(1) R
T E7 ik TE5E 71 A A 2N ErdaatiEs AR F A A
HE 15,560,805 8,533,413 330,369 3,172,444 230,298 4,569,466 | 13,877,448 | 46,274,243
HE/ARAAZ - 1,933 - 57,975 293,868 2,814,406 5,115,423 8,283,605
A - - - (3,651) ) (144) - (3,799)
A7V - (145,073) (23,737) (453,520) (77,279)| (1,478,321) - (2,177,930)
71eh(7h) - - - - - 61,344 (61,344) -
7\ 15,560,805 8,390,273 306,632 2,773,248 446,883 5,966,751 18,931,527 | 52,376,119
547 15,560,805 | 12,925,093 1,408,777 | 14,010,944 1,564,176 | 30,393,098 | 18,931,527 | 94,794,420
A7z A - (4,534,820) | (1,102,145) | (11,237,696) | (1,117,293) | (24,426,347) - | (42,418,301)
(2) A7]
T EX A= TEE 71 A A Ak Erdl A F AL A
HES 15,482,457 8,453,956 338,030 3,807,714 387,968 4,278,712 | 13,738,394 | 46,487,231
HAS/ARAAZE 78,348 292,723 14,248 265,035 30,696 2,887,640 394,622 3,963,312
& - - - 8] an (3,526) - (3,538)
Fa s - (291,442) (21,909) |  (1,039,391) (188,355) |  (2,631,665) - (4,172,762)
71EH(7h) - 78,176 - 139,087 - 38,305 (255,568) -
71 15,560,805 8,533,413 330,369 3,172,444 230,298 4,569,466 | 13,877,448 | 46,274,243
A5A7t 15,560,805 | 12,923,161 1,408,777 | 13,980,914 1,392,070 | 27,984,729 | 13,877,448 | 87,127,904
A7V AN - (4,389,748) |  (1,078,408) | (10,808,470)| (1,161,772) | (23,415,263) - | (40,853,661)

FEU (A D).

AA 3|ALe] A Yole] dHE AFHo] Y PR Yoo

cheah

A F 2 -7 1A ol =t GRS
EX 4,041,282 8,000,000 Sk A Bl 2 o) EZofal




A= 1,418,787
71 A7 A] 2,553,704
A 8,013,773




o a7 2 A7) E A A HAskal e EXY] Y v ZEY o (a9 A
D).
T8 o 2 A A Civd A7
ARk | FAA | gRIb | FAATL
EX] AFa | AEA -1 TF 7HHE 459-2 6,586,240 | 7,448,300 | 6,586,240 | 5,515,267
TAEA] (A7 = YA Muls 437-3 3,683,000 | 8,348,476 | 3,683,000 | 8,220,600
FAEA | A71%E HEA] Aals 437-20 138,000 444 871 138,000 435,792
TAEA | A7E FEYA] Aals 433-2 69,914 186,024 69,914 186,024
TAEA | A7 E YA Alals 433-13 127,508 865,644 127,508 853,554
FAEA [ A71%E FHYA] Mauls 433-21 22,860 30,734 22,860 29,972
TFEA | A7 HYA B3 4371 2,115,278 | 5,599,873 | 2,115,278 | 5,698,986
THAEA | A7E HYA] B35 438-2 1,733,839 | 3,205,646 1,733,839 | 3,255,269
AF S A | AY9E AT BEA 99 403-1 548 12,566 548 1,302
A S | YR 24 2381 795-4 1,056 10,767 1,056 1,114
Ardsa | FA] T 255 337 40,345 18,913 40,345 16,914
AHds s |- T 55 24 35,813 10,308 35,813 34,647
AR Al A 7+ s 35-1 910,034 1,776,000 910,034 | 1,732,262
AR A7 % YAl Alals 555 18,022 30,611 18,022 30,315
AR Ea | O FA] @A T Bl ot s 78,348 56,538 78,348 57,334
103-802(740-1)
Al 15,560,805 |28,045,271 | 15,560,805 | 26,069,352
gh, FRb7Id A A 3|4 REZFIU G S o ZEU T ).
HEEF 2 Ak ol 51 on X 3 3| AL
A B A%, F5E, 71AEA 10,738,125 | 30,043,841 FTRIAEY F
SIAbE A71H G o] oo AG ARG R Y, AF-dkte] dig Ay D FHHY 5




7 g 2

(1) 47

T2 A 7] AT ES] 0] 71eH-F A2t ZHAl
MES 545,292 96,534 853,050 61,073 1,555,949
7t 66,793 - 141,740 161,400 369,933
A& - - - - -
&7 (46,424) (16,089) (216,827) (12,961) (292,301)
7 565,661 80,445 777,963 209,512 1,633,581
A5t 939,029 226,890 2,771,162 265,198 4,202,279
A7V A Y (373,368) (146,445) (1,993,199) (55,686) (2,568,698)
(2) A7]
T Ak A 7} ahn] AL E S0 7R Ak A
qES 424,568 128,712 1,079,339 70,855 1,703,474
Z7} 206,606 - 207,836 - 414,442
A (365) - - - (365)
A (85,517) (32,178) (434,125) (9,782) (561,602)
ks 545,292 96,534 853,050 61,073 1,555,949
H5A7 872,236 226,890 2,629,422 103,798 3,832,346
"7V A (326,944) (130,356) (1,776,372) (42,725) (2,276,397)

U, guly] S 9 Alsk A = Al 27t 24,2363 Qo] Al E o]
2] AU
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11. ¥ 5o 59d+= -

7 @Rl 2 A7 5 HAEsEE e Hell g o3 25Ut (a3 ).
T sl 7]
eSS 9,540,159 9,062,001
B 2] Fo] A o 987,441 1,902,171
B 2 a5 Al 593 115,561
B 2 5o A (942,462) (1,539,574)
71 9,585,731 9,540,159
LRI (5,765,978) (6,176,419)
THlAEdg = (71,236) (80,544)
AR 3,748,517 3,283,196

20094 6€ 30Y A9 HAF AL MO 9 536MTE] (2008 E 1 9,540 k)0 &

At g Ao tisto] EAFAFTHANE AGsta dF5UT 3 A= & Hr S dA)

AFFA N 60.15%(F 7]: 64.74%)°0 | Fat= TRl thste] A =g 3|AL7}
AaodgdE Al 7tdsta .

Qo) FF0L s 9

g, HAAF 8L e BT 2 A 9).

Ealed

Qi

IR 5,765,978

12. A4 AA7HA 87}

WS @A) @A7HA 2 HokE Ade) AR EAAT) N g} U rh(E)
2).

o

ol

A
B
i

[e]
ftfo

7] ZF 27} & A 7} %] & 7)) 7} x| kol 2} =+

7174 vl = A 4.5% 2008~2018 105,596 79,858 25,738




13. 2ol g o] shApatE-AY

7 RE 5T R A A S 2] Sk o o2 ok

USD,HEUR,H 9).

AU

HJYP, A

e 9|3} 2 A7
o 9] 3} of Az} gkl 9| 8}l Az gak o
9| spApAt
daHddas7HE JPY 33 440 8,676 120,937
EUR 755 1,366,852 664 1,178,684
UsD 452 580,894 4,392 5,523,541
) &2 A UsD 12,326 15,835,297 13,130 16,511,055
EUR 1,678 3,037,327 504 896,481
1= USD 20 25,694 20 25,150
vFg USD - - 566 711,975
9] 3H-
ul 91 34 - JPY 46,818 625,620 - -
EUR 21 37,923 - -
UsD 396 508,850 1 1
R REa=s USD - - 7 9,354
Fuk7] & skgktko] o] & 108M vkl o], €] 8} 3hakd= A2 98 uluhe] QU T},
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TAKUMAA}S} 7] 2 A}

-
ol
2
e
e

2t R A A A S5 ddi) Vs e &
Q
[e)

ol tisl 7l A oks Adskal slom, of ek ghiste] tha o] w oS vl wEf el
AlgskaL ol (9] ).
T Ekixd A 7
2 Fe5 3 - 34,242

15. At R AR o=

7h AL R A 0] B4 6,000,00050) 3, e F F4 4 2,304,000F (A7)
2,304,0005)°1™ 153 w92 50009 4t

. B Ab= 7] ool ARl Wik AR IS A up glow Fuky] e A A A
7P e 2 2,928,156 AP & 52 AERA Y ALY o]9)e] HHow

A3 Qe Ytk ek 217] F A 2 Hol o] 9552150 A7} 7]} 107,869 Yol 71 ERA}
o] Hy

e o
E
LJ



flo

bR 9 A A4 84k ool F U AU AP AR

R LIGCE )

T 5 Fuk7] A 7]
1. A4 =
ole] FH| 5,760,000 5,760,000
2. d) €A
Z1astel s g He 2,113,500 2,113,500
AL H N EEH = 15,750,000 19,150,000
A FGE=H T 76,500,000 66,500,000
| 94,363,500 87,763,500
L}, o]el=H] =
AR A} SIALE AFEF 2] 50%0 &E wj71A] UH@{UM] T Aol sl o]olufHe] 10% ©|
e olEHlFoE AL AN o, F ol FHlag2 Ao ade 5 ¢l
om FFF3| 9 4ol 916}04 ol A& HAHI} AEAQJT ALE-E 4= JF U
o 7|dstel s He
S A S AGHHE 2 A BT A AFAS VAT S HT o2 Ads o, &
AYPag2 olddEs79 B W AEAYA v AH24 4= AAEFY e 28y 200243 12¢€

11do] A5 A o] A= e, & WG ol BdAto] 2Alg o= /lste] 7| A gt
A HE 2 o du o M EAS
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7,738,184,836

3,373

A 5o AU Y
7] ZF FA R (F o 4= 2 4
2009.1.1~2009.3.31 2,304,000 90 207,360,000
2009.4.1~2009.6.30 2,304,000 91 209,664,000
KR A= VB A FER ST
207,360,000 90 2,304,000
209,664,000 91 2,304,000
417,024,000 181 2,304,000
7] 3¢ FA S (F o & 2 4
2008.1.1~2008.3.31 2,304,000 91 209,664,000
2008.1.1~2008.3.13 (50,000) 73 (3,650,000)
206,014,000
2008.4.1~2008.6.30 2,304,000 91 209,664,000
4 A= JNER A FERETA S
206,014,000 91 2,263,890
209,664,000 91 2,304,000
415,678,000 182 2,283,945
o] Tl
A7)




18. SdAAteke] oA

7). A )54 A

Sjake] A uf s AL, H g9 A S AL R E|ALe] 5 At 2y o

T Gk 7]
A0 B A (A EHES (FAEINES
917wl E AR (F)ZEUES (AT ES
REEE AAATAL A (A EUES CHASUESY
24914 ) 3] A}
%284} (FATAMA, BAAF e, | GHFBANA, HF G5,

#) 54 9] -4 3] 4}

NAVIEN AMERICA INC

NAVIEN AMERICA INC

gk R Auy] F S AR 9 ad A, Ardee g 25y
(9] 9)
(1) &H7]
T W& 5 w9l & A A A
2] vl 3] A}
FEEUEY 243,814 16,963,621 - 7,523,221
T4 34}
@S 365,700 19,192,418 - 9,085,120
5475 nd kAt 380,249 - 262,048 -
NAVIEN AMERICA INC. 18,988,404 - 14,358,947 -
71}
R RN P 302,162 378 258,838 -
F7 s A 286,076 - 57,066 291,879
FH Y =tol = - 76,520 - 40,656
7 20,566,405 36,232,937 14,936,899 16,639,190




(2) AxH7]

T W& 5 Y 5 A A A

2] vl 3] A}

HABINEAFD 268,943 9,977,609 46,826 9,487,643
T34}

F7a5olme 353,824 18,523,371 75,521 7,707,516

574745 nd kAt 1,063,226 - 1,064,896 444

NAVIEN AMERICA INC. 2,634,742 44,360 2,764,983 -
A H A 834}

@A Z FHE A - 736 - -
71}

AT EA 72 491,151 443 362,220 -

78 5 Al 2 e 277,199 132 58,874 270,794

FAN Y=ol = - 77,336 - 42,196

7 5,089,085 28,623,987 4,373,320 17,508,593

E7dsUEH A gk AF= 20079 %= T 23 AFA5H AR 6,000 74 o]

of @Rk e} ARk7] T Fad 93 AA el et RAWNSE LS oSy 5y o (e ).
T Ik ARk7]
AL=4 612,898 505,295
LARAR=Es 189,819 200,426
A 802,717 705,721
719l FRAGR = ALY 59 A& -&F-FAd s T3k dsty AYS 77
OJAF(M]/AFS) 28 B TALF EEE o] QlF U T
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