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- A AL ARAE 33,231 33,952 23,577 20,478 21,521
[H] -5 A2k 104,270 102,072 94,398 80,461 68,393
- FAARL 43,801 48,138 40,183 38,258 36,508
- A 52,376 46,274 46,487 33,727 23,873
- AR 1,633 1,556 1,704 1,998 1,315
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[F& 5] 42,490 45,030 45,317 47,903 43,035
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57,817,272,878

56,199,032,334

43,286,419,530

33,128,885,128

30,261,933,621

2,178,080,995

2,195,717,822
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30,834,080

265,988,590

135,207,320

293,868,327

30,695,600

405,352,553

2,814,406,160

863,384,527

2,887,640,565

2,252,096,314

5,115,423,231

63,975,400

394,622,379

14,449,829,598

66,793,155

115,522,523

206,605,819

148,947,407

141,740,000

129,230,000

207,835,800

97,050,000




71 R @ Ak e 7} 161,400,000

AR A R FAFA ) FH 5 2,829,750,000 292,410,000 292,410,000 837,815,000

AESTFoT A 45,000,000 45,000,000 108,418,000 781,494,000
AF-Eso2AddTTE (1,227,200,000) 33,000,000 (6,127,254,543) 4,873,000,000

1,160,000,000

1,037,345,457

6,000,000,000

6,000,000,000

1,160,000,000

1,037,345,457

(1,227,200,000)

(1,127,000,000)

(7,164,600,000)

(1,127,000,000)

6,000,000,000

75,200,000

37,600,000

1,152,000,000

1,127,000,000

1,127,000,000

1,127,000,000

(7,200,240,595)

(1,955,290,980)

7,944,857,653

(10,288,068,450)

12,613,703,863

4,668,846,210

4,668,846,210

14,956,914,660

5,413,463,268

2,713,555,230

12,613,703,863

4,668,846,210

1. 3JAke] 7h e

T2 3| AL sl el (o] s "SIAF) 2 1973 12€Y 6Ll 74
AERAHE AA 2006 99 1A 2 Ao A5 = HA
Ao R sl 7 ERAY, 7taRdY
ALE - et ar YT SAME A7 = FE Ao A=A S 7
A2 E T3 JdFYT

o Az D BB F2A

3|Ak= 1993 8¢ 319 A=

Fisacae P i Eat]

Al % )E)]';é;]'s} o

20099 64 309 A4 ARFL 11,520,0008 Qo] 1 FF74 & vhg3h 2 rh(ehe):l

),
o EFFAFE) 7 9 23 5(%)
AU ES 927,583 4,637,915 40.26




BEEANTE 191,860 959,300 8.33
MSCO-LIBERTY OFFSH 100,000 500,000 4.34
Bl | A (5) 91,410 457,050 3.97
Sank 88,480 442,400 3.84
735 A ete 85,290 426,450 3.70
AEHETTA1S 83,630 418,150 3.63
BONY-QUEENSLANDINV 80,000 400,000 3.47
71 e 655,747 3,278,735 28.46

Al 2,304,000 11,520,000 100.00
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g 9 A7 A e T ARSde) e b 2ay g
.
(1) BuH7]
T FATF | AR A547t Al ZHEARE7E ) -7}
&
AN e AETA
(F)AE=A 7k 54,535 1.77% 1,093,392 2,650,401 2,650,401
A sl AESAG2)
(F Al H M A (1) 18,000 | 45.00 51,750 51,750 51,750
%

Ta7Idd s 1 - 1,000 1,000 1,000
Fanddd s 50 - 7,200 7,200 7,200
o gk ] A B A 2 5 90 - 80,110 80,110 80,110

7 1,233,452 2,790,461 2,790,461
(2) A7]

T TG | AEE A547t A 7HEAE7E oY) 71
AN e AETH
(F)AE=A7F 54,535 | 1.77% 1,093,392 2,764,925 2,764,925
A Qe ARSAG2)
G A TH ¥ A (F51) 18,000 | 45.00 51,750 51,750 51,750
%
Epavdb i RoEa 1 - 1,000 1,000 1,000
FrRdePdexH 50 - 7,200 7,200 7,200
o S H] A S A 25 90 - 80,110 80,110 80,110
ANEd4 13 - 41,080 41,080 41,080
(F) A=A LI 2 1,091,93 | 18.05 5,108,100 7,373,851 7,373,851
7 %
7 6,382,632 10,319,916 10,319,916

(F1) ARAE A2k elo] 7007 mwto v AEY A& 0w WA FAFA o5l




11 &8

o] Fa5H4 o} AW A §
(F2) MAAFEES 53
e e HoR YT 5
P e T A
ARAEE o] g3l WEH 7

ool A1 4] 91 5] 91451 o,
F 9 N 2AR} HE FAGu) FPo] g BEde] T
§lors 5 AT E sl o R 8 Qe A
7} s AR oy sk 20009 69 302 AAle] 71A

oh BRI g A # A BB E AN R A v e S d g el o] W
WL v gy (e <),

(1) o7
T8 71 % =7+ (A ) 7]
NAA Q= A EEA
(F)ABEA 7+~ 1,303,795 (89,328) - 1,214,467
A e ARSH
(A28 F1g = 1,717,439 (1,717,439) -
(2) 7]
T8 71 % =7 A& (A E) 7]
ANFA = A E=A
(AT A7 1,721,899 (418,104) - 1,303,795
ANAA = A EEA
(F)A~EZ FHE = - 1,717,439 - 1,717,439

7h @Rzl 2 A4 A4 Ak 7B F5A] S vhed ZFU TS ).

T
ofl

Hl7] 7]

=z 2 FA(51) 576,345 583,525

ol

FD &g AFTA wr]d2 1delA 5d iy



6. )W A §FATA

ZF @Hb| e L A7) A 2 g F2FE] Aol gk TR A o] X EE |8 52 S 2
Yoh(eke] - ).
541 AR Sl A 7]
(%)
AL | SRR gRA | A5} | AR AR
&) o
(F)HFm A 93.18 4,685,100 | 21,282,184 | 21,014,285 4,685,100 | 21,375,068 | 21,044,986
57475 Un < 100.00 9,223,312 13,568,025 13,497,456 9,223,312 13,282,684 | 13,066,460
NAVIEN AMERICA INC 100.00 4,823,731 7,029,279 5,047,238 1,993,981 2,828,111 2,313,933
Al 18,732,143 | 41,879,488 | 39,558,979 15,902,393 | 37,485,863 | 36,425,379
U @b 2 A7) E AR A A S F2 ] 3 FARA A X2 gls YT
o, G| 2 A7) H ) X RS F2 ] A A orE YR A AL o
R = N s B B
T & el 7]
A AR 2,063,256 803,231
B 257,253 257,253
7 2,320,509 1,060,484




b ) 9 A @A) AR A G EAE Aol ) g FAE AR A By b oS o
3 U THE S A 9D,
(1) Fwt7]

3|ALY 7l % ASHE) | AEHEY | 7ESGHS 7] &
(F) A FoH 21,044,986 - (6,816) (23,884)| 21,014,286
B4 55U (=1 13,066,460 - 149,043 281,953 | 13,497,456
NAVIEN AMERICA INC(5:1) 2,313,933 | 2,829,750 48,607 (145,053)| 5,047,237

A 36,425,379 | 2,829,750 190,834 113,016 | 39,558,979

(F71) AEHAEA 7] A T st = HEDA] ol Yt 71 A4 AFARE o] &
AT
(2) 7]

3| AL 7] % HASHE) | AEHEY | 7ESGEHY 7] &
(F)d5md 21,840,427 - (517,961) (277,480)| 21,044,986
5375 unA(F1) 8,694,347 - 470,124 3,901,989 | 13,066,460
(F) A 2~E 2 FHe) A(F2) 4,371,337 | (5,108,101) 736,764 - -
NAVIEN AMERICA INC(5:1) 430,444 292,410 | 1,122,259 468,820 | 2,313,933

A 35,336,555 | (4,815,691)| 1,811,186 4,093,329 |36,425,379

(D) A &0 A& 7] AEH T2 gisto] = AR oy gk 7HAAE A FARE °] &
skl
(72) 20073 9€ 13¥ ()AL= FHEH A 54 893,40357(27.07%)E 2~H|Q1 =44 9
GestampAtol] wiztsld o 2k Z“ 1,091,937 Foll d3led = A7)l put optione YA}
Skal 2009 19 A3k W 9%2 2 A7)0l A|EHA S FAT A oA =7 sSsH o2 b

A sl g7k,




mh@ky) B A7) 9] A B A5 AL @ oF A FA W

(1) 47

t}

o 2 E e

D)

3] A A} 2k A vl & Y Hk7]=o] ]
(F) oA 32,462,388 9,623,016 21,422,500 (74,049)
5775 ulal 1,486,009 1,292,584 3,278,687 12,863
NAVIEN AMERICA INC 22,331,660 15,302,381 23,001,631 1,521,853
7l 56,280,057 26,217,981 47,702,818 1,460,667
(2) A7]
3] A A} 2k - 2 uj = 4 F7)<=0] <]
()73 EolM# 35,125,460 12,186,407 45,016,981 (752,651)
57 7 sl el 14,746,035 1,463,352 8,888,947 595,989
NAVIEN AMERICA INC 17,305,114 14,477,003 18,530,670 1,598,805
A 67,176,609 28,126,762 72,436,598 1,442,143

ZF R D A7) E A FRRPL] 23 TR s Ake] U9 S v AE U o (E
)
3} = =5 2 A A i A 7]
A S A EA A FUA A F € 83,308 83,308
s A FYUA WA 416,160 416,160
7l 499,468 499,468
v @RI dA FARsAs EX O SAIA 7 o AU TR A ).
I = TH(HEA) -7k S A A7}
A E 4k EA(164m) 83,308 46,377




8. @At
b 9 A F Fgate] Mol thed auree: A ).
(1) R
T E7 ik TE5E 71 A A 2N ErdaatiEs AR F A A
HE 15,560,805 8,533,413 330,369 3,172,444 230,298 4,569,466 | 13,877,448 | 46,274,243
HE/ARAAZ - 1,933 - 57,975 293,868 2,814,406 5,115,423 8,283,605
A - - - (3,651) ) (144) - (3,799)
A7V - (145,073) (23,737) (453,520) (77,279)| (1,478,321) - (2,177,930)
71eh(7h) - - - - - 61,344 (61,344) -
7\ 15,560,805 8,390,273 306,632 2,773,248 446,883 5,966,751 18,931,527 | 52,376,119
547 15,560,805 | 12,925,093 1,408,777 | 14,010,944 1,564,176 | 30,393,098 | 18,931,527 | 94,794,420
A7z A - (4,534,820) | (1,102,145) | (11,237,696) | (1,117,293) | (24,426,347) - | (42,418,301)
(2) A7]
T EX A= TEE 71 A A Ak Erdl A F AL A
HES 15,482,457 8,453,956 338,030 3,807,714 387,968 4,278,712 | 13,738,394 | 46,487,231
HAS/ARAAZE 78,348 292,723 14,248 265,035 30,696 2,887,640 394,622 3,963,312
& - - - 8] an (3,526) - (3,538)
Fa s - (291,442) (21,909) |  (1,039,391) (188,355) |  (2,631,665) - (4,172,762)
71EH(7h) - 78,176 - 139,087 - 38,305 (255,568) -
71 15,560,805 8,533,413 330,369 3,172,444 230,298 4,569,466 | 13,877,448 | 46,274,243
A5A7t 15,560,805 | 12,923,161 1,408,777 | 13,980,914 1,392,070 | 27,984,729 | 13,877,448 | 87,127,904
A7V AN - (4,389,748) |  (1,078,408) | (10,808,470)| (1,161,772) | (23,415,263) - | (40,853,661)

FEU (A D).

AA 3|ALe] A Yole] dHE AFHo] Y PR Yoo

cheah

A F 2 -7 1A ol =t GRS
EX 4,041,282 8,000,000 Sk A Bl 2 o) EZofal




A= 1,418,787
71 A7 A] 2,553,704
A 8,013,773




o a7 2 A7) E A A HAskal e EXY] Y v ZEY o (a9 A
D).
T8 o 2 A A Civd A7
ARk | FAA | gRIb | FAATL
EX] AFa | AEA -1 TF 7HHE 459-2 6,586,240 | 7,448,300 | 6,586,240 | 5,515,267
TAEA] (A7 = YA Muls 437-3 3,683,000 | 8,348,476 | 3,683,000 | 8,220,600
FAEA | A71%E HEA] Aals 437-20 138,000 444 871 138,000 435,792
TAEA | A7E FEYA] Aals 433-2 69,914 186,024 69,914 186,024
TAEA | A7 E YA Alals 433-13 127,508 865,644 127,508 853,554
FAEA [ A71%E FHYA] Mauls 433-21 22,860 30,734 22,860 29,972
TFEA | A7 HYA B3 4371 2,115,278 | 5,599,873 | 2,115,278 | 5,698,986
THAEA | A7E HYA] B35 438-2 1,733,839 | 3,205,646 1,733,839 | 3,255,269
AF S A | AY9E AT BEA 99 403-1 548 12,566 548 1,302
A S | YR 24 2381 795-4 1,056 10,767 1,056 1,114
Ardsa | FA] T 255 337 40,345 18,913 40,345 16,914
AHds s |- T 55 24 35,813 10,308 35,813 34,647
AR Al A 7+ s 35-1 910,034 1,776,000 910,034 | 1,732,262
AR A7 % YAl Alals 555 18,022 30,611 18,022 30,315
AR Ea | O FA] @A T Bl ot s 78,348 56,538 78,348 57,334
103-802(740-1)
Al 15,560,805 |28,045,271 | 15,560,805 | 26,069,352
gh, FRb7Id A A 3|4 REZFIU G S o ZEU T ).
HEEF 2 Ak ol 51 on X 3 3| AL
A B A%, F5E, 71AEA 10,738,125 | 30,043,841 FTRIAEY F
SIAbE A71H G o] oo AG ARG R Y, AF-dkte] dig Ay D FHHY 5




7 g 2

(1) 47

T2 A 7] AT ES] 0] 71eH-F A2t ZHAl
MES 545,292 96,534 853,050 61,073 1,555,949
7t 66,793 - 141,740 161,400 369,933
A& - - - - -
&7 (46,424) (16,089) (216,827) (12,961) (292,301)
7 565,661 80,445 777,963 209,512 1,633,581
A5t 939,029 226,890 2,771,162 265,198 4,202,279
A7V A Y (373,368) (146,445) (1,993,199) (55,686) (2,568,698)
(2) A7]
T Ak A 7} ahn] AL E S0 7R Ak A
qES 424,568 128,712 1,079,339 70,855 1,703,474
Z7} 206,606 - 207,836 - 414,442
A (365) - - - (365)
A (85,517) (32,178) (434,125) (9,782) (561,602)
ks 545,292 96,534 853,050 61,073 1,555,949
H5A7 872,236 226,890 2,629,422 103,798 3,832,346
"7V A (326,944) (130,356) (1,776,372) (42,725) (2,276,397)

U, guly] S 9 Alsk A = Al 27t 24,2363 Qo] Al E o]
2] AU
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11 98553 =

7 @Rl 2 A7 5 HAEsEE e Hell g o3 25Ut (a3 ).
T sl 7]
eSS 9,540,159 9,062,001
B 2] Fo] A o 987,441 1,902,171
B 2 a5 Al 593 115,561
B 2 5o A (942,462) (1,539,574)
71 9,585,731 9,540,159
LRI (5,765,978) (6,176,419)
THlAEdg = (71,236) (80,544)
AR 3,748,517 3,283,196

20094 6¢¥ 30Y Al HAF AQ ML 9 536WMEEY (2008 @ 9, 540w ko]l =
O‘ﬂﬂoﬂoﬂ iste] B A oSG EAE A4sta dH5UT 3 A & HE dA)
AFZ=A N 60.15%(A7]: 64.74%)0l st woNol tfs}o] ﬂ%ﬁ“@uﬂ_ﬂ_gq} 5| A} 7}
AL FEAS RS e g3 d A AT 7Ytk sy

U} B A2 et Yol & g g 24 rhere 1),

Ealed

Qi

IR 5,765,978

12. A4 AA7HA 87}

W @A) AR 2 o A Ee] A4 Bl abEe] el B 2 k(s
2).

o

ol

A
B
i

[e]
ftfo

7] %k HE57HA A A 7HA] & A 7} %) &) 2}

7174 vl = A 4.5% 2008~2018 105,596 79,858 25,738




13. 2ol g o] shApatE-AY

7 RE 5T R A A S 2] Sk o o2 ok

USD,HEUR,H 9).

AU

HJYP, A

e 9|3} 2 A7
o 9] 3} of Az} gkl 9| 8}l Az gak o
9| spApAt
daHddas7HE JPY 33 440 8,676 120,937
EUR 755 1,366,852 664 1,178,684
UsD 452 580,894 4,392 5,523,541
) &2 A UsD 12,326 15,835,297 13,130 16,511,055
EUR 1,678 3,037,327 504 896,481
1= USD 20 25,694 20 25,150
vFg USD - - 566 711,975
9] 3H-
ul 91 34 - JPY 46,818 625,620 - -
EUR 21 37,923 - -
UsD 396 508,850 1 1
R REa=s USD - - 7 9,354
Fuk7] & skgktko] o] & 108M vkl o], €] 8} 3hakd= A2 98 uluhe] QU T},




,USD).

]

I
SN

o

iR

it

ol

USD 3,000,000
15,000,000
5,000,000
USD 2,000,000
1,000,000

USD 3,000,000
3,000,000

thg U ThEe] A

olo

O

X

Guk7)a A 3 A7 a9l 2pe) ok

Al kA

[e) 3§

T

A E]

T

0]
ol

ol
o
Ma

o

i

Tk7] A

A BRIl
1).

=)

ol
=

o
(o))
o~
©
©
(@))

o

s —_
o
(ap]
—
(ap]
LO

he .
0

N o

‘m ox

ol on

K M

H An

50
~N
=

g T

i o3
_ZE
-

o AS F9 24}

B

0
o



TAKUMAA}S} 7] 2 A}

-
ol
2
e
e

2t R A A A S5 ddi) Vs e &
Q
[e)

ol tisl 7l A oks Adskal slom, of ek ghiste] tha o] w oS vl wEf el
AlgskaL ol (9] ).
T Ekixd A 7
2 Fe5 3 - 34,242

15. At R AR o=

7h AL R A 0] B4 6,000,00050) 3, e F F4 4 2,304,000F (A7)
2,304,0005)°1™ 153 w92 50009 4t

. B Ab= 7] ool ARl Wik AR IS A up glow Fuky] e A A A
7P e 2 2,928,156 AP & 52 AERA Y ALY o]9)e] HHow

A3 Qe Ytk ek 217] F A 2 Hol o] 9552150 A7} 7]} 107,869 Yol 71 ERA}
o] Hy

e o
E
LJ



flo

bR 9 A A4 84k ool F U AU AP AR

R LIGCE )

T 5 Fuk7] A 7]
1. A4 =
ole] FH| 5,760,000 5,760,000
2. d) €A
Z1astel s g He 2,113,500 2,113,500
AL H N EEH = 15,750,000 19,150,000
A FGE=H T 76,500,000 66,500,000
| 94,363,500 87,763,500
L}, o]el=H] =
AR A} SIALE AFEF 2] 50%0 &E wj71A] UH@{UM] T Aol sl o]olufHe] 10% ©|
e olEHlFoE AL AN o, F ol FHlag2 Ao ade 5 ¢l
om FFF3| 9 4ol 916}04 ol A& HAHI} AEAQJT ALE-E 4= JF U
o 7|dstel s He
S A S AGHHE 2 A BT A AFAS VAT S HT o2 Ads o, &
AYPag2 olddEs79 B W AEAYA v AH24 4= AAEFY e 28y 200243 12¢€

11do] A5 A o] A= e, & WG ol BdAto] 2Alg o= /lste] 7| A gt
A HE 2 o du o M EAS
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7,738,184,836

3,373

A 5o AU Y
7] ZF FA R (F o 4= 2 4
2009.1.1~2009.3.31 2,304,000 90 207,360,000
2009.4.1~2009.6.30 2,304,000 91 209,664,000
KR A= VB A FER ST
207,360,000 90 2,304,000
209,664,000 91 2,304,000
417,024,000 181 2,304,000
7] 3¢ FA S (F o & 2 4
2008.1.1~2008.3.31 2,304,000 91 209,664,000
2008.1.1~2008.3.13 (50,000) 73 (3,650,000)
206,014,000
2008.4.1~2008.6.30 2,304,000 91 209,664,000
4 A= JNER A FERETA S
206,014,000 91 2,263,890
209,664,000 91 2,304,000
415,678,000 182 2,283,945
o] Tl
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7h A el-F5 8
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o guly] 9 oAN] F SRuAAe) Adue 8 wd A9, ARG et g

(1) By
T W& 5 w9l & A A A
2] vl 3] A}
FHEEUEY 243,814 16,963,621 - 7,523,221
T4 34}
F7aElme 365,700 19,192,418 - 9,085,120
54745 nd Y fhaat 380,249 - 262,048 -
NAVIEN AMERICA INC. 18,988,404 - 14,358,947 -
71}
R R =R by 302,162 378 258,838 -
#1745 Al et 286,076 - 57,066 291,879
FHN Y= glo] = - 76,520 - 40,656
7 20,566,405 36,232,937 14,936,899 16,940,876




(2) AxH7]

T W& 5 Y 5 A A A

2] vl 3] A}

HABINEAFD 268,943 9,977,609 46,826 9,487,643
T34}

F7a5olme 353,824 18,523,371 75,521 7,707,516

574745 nd kAt 1,063,226 - 1,064,896 444

NAVIEN AMERICA INC. 2,634,742 44,360 2,764,983 -
A H A 834}

@A Z FHE A - 736 - -
71}

AT EA 72 491,151 443 362,220 -

78 5 Al 2 e 277,199 132 58,874 270,794

FAN Y=ol = - 77,336 - 42,196

7 5,089,085 28,623,987 4,373,320 17,508,593

E7dsUEH A gk AF= 20079 %= T 23 AFA5H AR 6,000 74 o]

of @Rk e} ARk7] T Fad 93 AA el et RAWNSE LS oSy 5y o (e ).
T Ik ARk7]
AL=4 612,898 505,295
LARAR=Es 189,819 200,426
A 802,717 705,721
719l FRAGR = ALY 59 A& -&F-FAd s T3k dsty AYS 77
OJAF(M]/AFS) 28 B TALF EEE o] QlF U T
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X
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2
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AAH] g2 FA= o=

F9
] A7)
7,701,938 5,716,001
1,851,769 1,565,300
(1,106,577) 30,525
573,507 60,149
(133,506) (3,434)
(5,235) (18,115)
- (61,327)
198,591 (1,310)
1,378,549 1,571,788
17.9% 27.5%




S 128210 ZAQk7)

g 710] 9] 6,323,388 4,144,213
7V EFAE B0 (1,693,751) 1,274,946
7h A AR A E(HJAA &2 0 9) 113,016 (134,146)
L, Fo A B A AR 5 A E: 0H D) - 1,729,349
th w =7bs 5 7ol ¢ (1,806,767) (320,257)

R CH M &2 573,506 )

AW (F A &} (121,477 )
EgEQ 4,629,637 5,419,159

21. sh=r g = A 8] Al 7] 5=

A= 20119 HAAERE S ADTA AT ES Aol ATARES AT 4
Yot AR RAH A% A8 98 FAAD £ FuAE 9 FA4ge e} 2

H e,

Fodx TH A E FHd g
dA Y A IFRS A&kl o3 AZAN5F5 08 %= W& A ¢k
IFRS tjH] IFRS thHv] 7]& 7|43 A7 +=7r 08 % 24 95

7198 A7) = GAAPEA]  |GAAPAFo] @ &) A vfol B4

IFRS =9 =349 74 IFRS =9 F39E& 743101201092 |09 6€ F39 74 g8
7HA TFRS =9 H] =

S5 AEAE A SABAZE A E9E AT A (099 62 AAYAL A 9 AHGAL
A Al A B 5

3. AAAFA %

(1) dZ2RANZR%
A 36 7] 2008.12.31 A
A 35 7] 2007.12.31 A

Al 34 7] 2006.12.31 & A



(292

Al 36 7]

Al 35 7]

A 347]

2} Ab

L f5A

114,565,639,522

103,233,407,855

110,583,158,167

(1) AT

64,539,991,374

70,000,869,449

80,569,206,087

17,455,080,423

10,508,267,492

17,528,620,418

TAUHFHE (-)15,638,661 (-)18,110,935 -
2. H7SEF 90,000,000 17,408,915,865 22,103,964,795
3. R HFSAGA4D) 145,000 11,001,000 1,286,000

44,664,849,474

39,631,335,853

39,599,545,167

(-)2,610,318,150

(-)2,056,503,750

(-)1,944,724,503

45,000,000

24,000,000

2,116,631,544

2,372,508,508

1,141,801,453

NEFTe (-)328,060,847 (-)168,262,347 (-)165,479,581
7. Ao 9,850,493 34,403,788 154,293,720
8. AaH 1,734,092,120 1,206,844,601 716,529,355
9. AaH]& 190,164,044 163,249,434 454,188,835
10. o] AR A A AAHFA16) 1,188,195,934 983,219,940 979,180,428

(2) A aLApr

50,025,648,148

33,232,538,406

30,013,952,080

4,595,043,321

5,661,383,801

5,023,707,042

(-)178,714,295

(-)12,5610,751

(-)2,844,953

16,267,153,092

9,988,062,407

9,028,995,530

(-)84,333,918

(-)56,471,558

(-)57,371,775

3. WhAlF - 273,046,633 140,843,654
4. A&+ 9,744,069,350 4,897,358,231 3,820,344,677
5. 9l & 18,145,027,685 11,950,113,491 11,482,829,5611
6. A7+ 138,053,823 67,430,695 57,826,175

1,399,349,090 564,125,457 519,622,219

II. ¥]

82,822,660,195

76,779,084,082

63,607,183,846




(1) FAA2

16,546,996,403

12,245,811,144

11,186,002,059

,4
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N
1%
@

L &A71=873

281,969,680

238,506,280

406,741,630

2. =7 5AGGA4) 12,833,164,847 6,264,104,972 4,243,979,172
3. "R FFAGA) 588,810,000 402,451,000 414,096,000
4. AEHJ AL F AT (F45) 2,313,933,523 4,801,780,539 5,605,216,904
5. FAE-EAHFA16) 499,468,353 499,468,353 499,468,353
6. &7l = 29,650,000 39,500,000 16,500,000

57,817,272,878

56,199,032,334

43,286,419,530

16,500,931,231

16,456,594,462

16,447,484,925

19,728,502,822

18,114,192,481

17,746,203,095

(-)7,503,917,531

(-)6,392,416,804

(-)5,730,520,117

2,158,990,273

2,117,260,873

2,100,964,123

(-)1,416,912,674

(-)1,358,525,286

(-)1,294,841,765

24,118,544,929

22,328,570,368

22,266,393,740

(-)18,884,484,197

(-)16,945,844,753

(-)15,326,135,661

1,924,371,376

2,094,762,142

1,560,738,956

(-)1,461,270,443

(-)1,548,195,109

(-)1,189,168,079

(-)1,892,025

37,645,243,828

33,390,0564,228

28,796,082,130

(-)29,334,132,953

(-)25,805,435,418

(-)22,160,781,817

14,343,298,242

13,748,015,150

70,000,000

2,178,080,995

2,195,717,822

2,508,956,460

1. Ex]o] A 542,454,689 395,342,362 389,882,593
2. 2k A Atk 553,843,417 435,697,237 355,063,641
3. 7] 96,534,151 128,712,202 160,890,253
4 71eke] F@ Ak 985,248,738 1,235,966,021 1,603,119,973

(4) 71EpR| -5 Ak

6,280,309,919

6,138,522,782

6,625,805,797

1. A71AAmMEAd(FA 11D

105,596,500

133,696,500

43,850,000

A7 A=

(-)30,988,831

(-)30,121,653

(-)2,018,773




5,693,430,863

5,422,676,548

5,971,703,183

612,271,387

612,271,387

612,271,387

197,388,299,717

180,012,491,937

174,190,342,013

46,276,676,401

37,178,549,254

45,661,659,698

21,645,190,905

20,697,943,495

28,667,764,114

[\l
Ho
offt
oX,
o
N
-z
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N
4
©
N—

150,400,000

13,464,235,713

8,265,304,911

9,628,892,169

2,372,457,833

1,653,143,744

2,268,871,621

339,109,770

319,272,968

256,804,270

2,569,990,535

2,492,549,063

2,275,342,223

3,099,316,104

2,217,625,533

768,030,560

2,128,045,541

1,524,879,540

1,754,437,569

7,930,000

7,930,000

41,517,172

II. ¥]

8,750,096,406

13,632,429,199

8,038,876,974

6,000,000,000

AFJATFAERA - (-)89,770,317 -
2. A7 A4 = (F49) 2,650,000,000 752,000,000 752,000,000
3. AUETH 911,908,000 566,773,000 631,989,000
4. 7 A = 81,268,000 39,404,000 -

10,407,392,997

9,812,366,755

8,626,901,977

(-)83,634,900

(=)100,977,200

(-)119,590,600

(-)6,742,456,841

(-)6,374,390,609

(-)5,210,835,466

1,525,619,150

3,027,023,570

3,458,412,063

o4 F A

55,026,772,807

50,810,978,453

53,700,5636,672

L. ] af 3] AFA] 2

140,802,871,089

127,596,567,301

118,912,343,996

L A= (EA14)

11,520,000,000

11,520,000,000

11,520,000,000

HEeFAts

11,520,000,000

11,520,000,000

11,520,000,000




20,183,240,920

19,859,878,943

19,761,634,914

16,192,000,000

16,192,000,000

16,192,000,000

3,991,240,920

3,667,878,943

3,069,634,914

(-)713,983,480

(-)713,983,480

(=)713,983,480

(=)713,983,480

4. AA7| e L ZEC]FA A 7,648,407,990 2,084,339,032 38,643,730
" =7k e S A 7ol ol (F414) 3,378,859,245 2,182,351,276 799,337,728

457,821,182

(-)10,998,938

(-)29,185,388

3,811,727,563

(-)87,013,306

(-)731,508,610

101,451,222,179

94,846,332,806

88,306,048,832

5,760,000,000

5,760,000,000

5,760,000,000

87,763,500,000

81,063,500,000

76,243,500,000

7,927,722,179

8,022,832,806

6,302,648,832

1,558,655,821

1,604,946,183

1,577,461,345

142,361,526,910

129,201,513,484

120,489,805,341

197,388,299,717

180,012,491,937

174,190,342,013

Al 3671 (2008.01.01 ¥ 2008.12.31 7kA])

A 357] (2007.01.01 H-¥ 2007.12.31 7FA)

Al 3471 (2006.01.01 F-¥| 2006.12.31 7+A])

GERDD

Al 36 7]

A 35 7]

A 34 7]

213,965,134,694

184,546,497,343

189,345,349,278

176,618,014,814

150,948,967,757

156,020,225,542

36,176,186,275

32,788,404,609

28,830,688,504

1,170,933,605

809,124,977

4,494,435,232

11 vl =4 7HE4118)

161,704,786,846

142,480,915,237

151,052,621,104




130,861,219,705

113,652,772,670

119,477,591,883

30,006,187,552

28,270,377,703

27,741,258,833

867,685,074

630,129,006

3,936,114,898

(4) HA S

(-)30,305,985

(-)72,364,142

(-)102,344,510

III. v &Fo]9)

52,260,347,848

42,065,582,106

38,292,728,174

V. o] efghef W) (524 22)

46,820,654,401

40,514,770,994

36,353,5656,088

1. 5o 11,197,300,210 10,527,529,754 9,140,259,294
2. B A5 1,389,319,307 1,195,201,651 1,421,542,736
3. 2] 5] 2,057,262,350 1,849,373,412 1,586,788,452
4. o H] algH] 1,015,630,890 855,001,283 829,242,644
5. &Aln] 528,748,840 532,276,394 493,811,667
6. G L] 252,907,219 214,732,382 167,601,296
7. Na 2y 627,711,376 577,604,799 522,827,440
8. AR 819,546,644 782,529,968 1,181,047,094

1,619,616,984

1,340,839,491

1,097,892,666

10. g=A1H]

203,706,738

198,493,975

195,160,780

11. F i

271,833,129

256,771,007

277,039,031

12. F A n)

8,799,477,629

6,699,5694,270

5,238,724,079

13. Al 8 2,5692,044,192 2,144,851,649 2,069,035,195
14. 138 202,663,901 173,256,483 177,905,296
15. 5 H] 286,507,704 300,210,720 306,973,166
16. AF-F-A] 1] 1,052,456,438 940,957,788 883,049,688
17. &K 5N 312,122,422 254,562,076 270,375,035
18. A Q14 A 378,157,194 116,102,071 123,038,502

19. &5k 2,577,891,426 2,330,765,448 2,580,230,611
20. A/SH 3,248,267,650 2,752,470,130 3,033,186,751
21. 3] ¢Jn 18,803,713 14,308,241 15,545,320
22. BvjH] & 75,535,460 632,526,380 186,231,448
23. T A2 606,217,019 580,699,354 427,005,287




24. &7 724,278,924 391,043,580 -
25. 7 7% 2,267,355,700 2,047,790,555 1,358,542,962
26. =744 2,500,676,641 1,653,070,722 1,631,259,696
27, 73] 56,841,751 115,416,847 34,994,085
28. £ 757,437,792 760,597,078 698,364,819
29. B3] 134,387,940 108,611,310 100,500,000
30. 3pAFR. 1] 5,300,000 0 0
31. 3| 240,647,218 167,582,176 305,381,048
V. ggele] 5,439,693,447 1,550,811,112 1,939,172,086

9,302,813,841

8,894,279,239

8,816,795,502

1. o] =59 727,153,531 949,750,764 1,196,908,615
2. A AFEE59 271,774,543 0 0
3. =4 145,083,000 107,633,000 125,276,000
4. du= 106,912,893 38,158,642 103,509,103
5. 9] 3kx}<] 3,598,627,124 414,899,168 192,704,479
6. 2] 3}kArto] 2] 821,901,000 142,682,247 50,488,620
7. A AakA Ho) 9] 56,888,131 38,025,341 130,038,550
8. HEFFTFEY 8,035,507 23,954,917 1,159,351,898
9. FAFA}AL A o] 2] 0 4,604,805,378 -

=

10. A3 el

1,859,023,270

1,047,990,639

1,677,616,860

11w =7bs A3 el o

0

0

1,662,123,920

12. 7ol 9]

1,707,414,842

1,526,379,143

2,018,777,457

VIL. 99

4,580,419,825

1,309,010,187

3,079,946,044

L. o] Apn]& 376,844,020 137,256,465 28,649,999
2. 9] $kapE 549,052,549 157,465,343 582,373,988
3. & skehikEad 1,515,321,581 3,100,422 118,197,606
4. 715+ 184,469,080 159,143,153 104,229,493
5. A LA A EE A 720,629,624 0 0
6. A LA REA 275,683,013 8,787,964 0




7. W EABAEEA 162,398,672 110,838,439 83,310,816
8. FAAA EEA 0 0 80,602,807
9. FrdApatA EE4 4,986,137 10,429,333 18,777,572
10. A4 0 670,457,558 589,670,703
11. 7] efe] &7 2H] 159,798,500 0 0
12. A3kl 59,412,754 0 0
13. <=4 571,823,895 51,531,510 1,474,133,060

10,162,087,463

9,136,080,164

7,676,021,544

IX. W AAIH] &7 = 0] 9] 10,162,087,463 9,136,080,164 7,676,021,544
X. W _UAH] & (524 16) 2,468,964,787 1,469,473,645 1,661,249,020
XL ¥71=0] 9 (F4]15) 7,693,122,676 7,666,606,519 6,014,772,524
1. A S| AA] <=0 o 7,731,207,661 7,661,099,191 5,992,292,189
2. AT TFFAEET] Y (-)38,084,985 5,507,328 22,480,335
XIL A8l ] AR &= o] o] (241 15)
1. 7|23 <ol 9 3,370 3,399 2,659
2. S| Tl 9] 3,370 3,399 2,659
(3) dAAEHF
Al 3671 (2008.01.01 H-E 2008.12.31 7+A)
A 3571 (2007.01.01 ¥-¥] 2007.12.31 7}+A)
Al 3471 (2006.01.01 F-Ef 2006.12.31 7}4))
(9] )
W% AR 4 2 a4 4 a4 2 a4 2 e F A
Aol 7 A2 NerER o o * 5
CERRE gz Ao

2006.1.1 (A7) % | 11,520,000,000 | 19,761,634,914 (713,983,480) 232,339,451 | 83,440,756,642 | 1,554,434,867 | 115,795,182,39
) 4
AAF7IEEe] - - - -1 5,992,292,190 22,480,335 | 6,014,772,525
Wi g= - - - - | (1,127,000,000) - | (1,127,000,000)
IR S - - - 248,778,964 - 546,143 249,325,107




(13,845,824)

(13,845,824)

(428,628,861)

(428,628,861)

2006.12.31 (A=

71%)

11,520,000,000

19,761,634,914

(713,983,480)

38,643,730

88,306,048,832

1,5677,461,345

120,489,805,34

1

2007.1.1 (*171%)

11,520,000,000

19,761,634,914

(713,983,480)

38,643,730

88,306,048,832

1,577,461,345

120,489,805,34

1

AAZ7)Eol - - - -| 7.661,099,191 5,507,328 | 7.666,606,519
Hl| = - - - - | (1,127,000,000) (1,127,000,000)
v = 7F S AE 7k - - -| 1,383,013,548 - 21,348,282 | 1,404,361,830
Eolo] W
o) A g A - - - 18,186,450 - - 18,186,450
Fol i
| ] At $hakE=9] - - - 644,495,304 - - 644,495,304
o] W%
NFEQIS=A Y7L - 98,244,029 - - - - 08,244,029
W
7€} - - - - 6,184,783 629,228 6,814,011

2007.12.31 (%17]

)

11,520,000,000

19,859,878,943

(713,983,480)

2,084,339,032

94,846,332,806

1,604,946,183

129,201,513,48

4

2008.1.1 (¥71%)

11,520,000,000

19,859,878,943

(713,983,480)

2,084,339,032

94,846,332,806

1,604,946,183

129,201,513,48

4

7,731,207,661

(38,084,985)

7,693,122,676

(1,127,000,000)

(1,127,000,000)

IR R b - - - 1,196,507,970 - (7,523,665) | 1,188,984,305
Eolo W

A EHAER 59 - - - 468,820,119 - - 468,820,119
LS

3 2] Ak k0] - - - 3,898,740,869 - - | 3,898,740,869

o W

27172 o] ME - 323,361,977 713,983,480 - - - 1,037,345,457

71 ek - - - - 681,712 (681,712) -




2008.12.31 (¥7]

)

11,520,000,000

20,183,240,920

- 7,648,407,990

101,451,222,17

9

1,558,655,821 | 142,361,526,91

0

4) AZ2dF5 5%
A 367] (2008.01.01 F-¥ 2008.12.31 7}A])
A 357] (2007.01.01 ¥-¥ 2007.12.31 7}A)
Al 3471 (2006.01.01 ¥ 2006.12.31 7}A])
(9] )
0 = A 36 7] A 35 7] A 34 7]
. 9gstxo 2 23l I F3E 1,224,646,190 (-)3,465,705,843 17,058,030,659

7,693,122,676

7,666,606,519

6,014,772,524

11,655,178,942

10,254,743,567

10,018,120,401

7M7) 6,426,787,089 6,555,207,530 6,258,445,352
A2 606,217,019 603,730,681 446,690,026
LRARE 2,129,502,855 2,222,381,721 2,503,369,275
| &3 { A EEA 162,398,672 110,838,439 77,674,284
TR AR A =2 80,602,807
9|3}k 1,067,442,527 3,021,586 42,890,382
TG A A A 4,986,137 10,429,333 18,777,572
A e 0 670,457,558 589,670,703
o] Z}u]-§- 89,770,317 18,282,046 -
A LA 7 0 12,284,445 -
A LA R 275,683,013 8,787,964 -
A AP 7] =2 720,629,624 0

71EFO] T =27t 159,798,500 0

=] 11,963,189 0

A/SH| 0 39,322,264 -

3. dafrddol 8l

rir

(-)2,662,209,103

(-)5,835,361,362

(-)4,653,431,976

o] 24¢]

(-)4,060,404




shgk4ko] o] (-)738,262,195 (-)120,585,087 (-)20,240,344

el (-)1,859,023,270 (-)1,047,990,639 (-)1,677,616,860

TS ZA A Ro] 9] (-)1,662,123,920

G AEA o] 9] (-)56,888,131 (-)38,025,341 (-)130,038,550

e ¥ (-)8,035,507 (-)23,954,917 (-)1,159,351,898

A G F AT A A ol ¢ 0 (-)4,604,805,378 -

4. FREFom A3 Ak oS3 (-)15,461,446,325 (-)15,551,694,567 5,678,569,710

=449 A 6,447,022,903 13,966,318,461 20,290,106,021

el A (E7h 255,876,964 (-)1,227,924,289 (-)715,862,359
njgEaEel o] Zhas 24,553,295 119,889,932 (-)1,649,763
Aen8e] 2 (F7h (-)26,914,610 290,939,401 (-)293,499,331
A LApyke] 57t (=)17,789,422,378 (-)3,239,658,735 (-)2,689,183,092

v 57t (-)525,578,015 (-)490,315,246 963,306,545

7= E ] A (E7h 52,002,178 (-)125,858,620 -
A3l A (-)1,650,038,316 (-)1,043,857,623 (-)1,616,611,790
2ol 7 115,561,703 106,940,680 223,040,374
HAFAgTe] A 17,342,300 18,613,400 32,698,900
AR 23] F7} (-)368,066,232 (-)1,163,555,143 (-)1,292,745,052
YA A (-)10,563,163,715 (-)21,319,928,583 (-)9,566,187,622
A g5 S7HAEA) 5,198,930,802 (-)1,769,075,667 1,193,689,820
v A FH &2 St 77,441,472 207,398,506 193,070,364
1AFHAA 2] F7t 1,381,790,571 1,428,744,961 (-)773,280,981
Pl S o] S7HED 603,166,001 (-)268,880,293 10,200,354
Faol F7t 19,836,802 27,551,526 (-)8,438,643
TRZF Z7t 0 1,330,000 1,600,000
o -7k A 9] 7 (-)431,977,418
Faol F7HH L) 719,314,088 (-)615,781,425 486,387,341
oA AAF-A ] (-)1,685,134,585 (-)965,563,915 (-)233,139,673

FolAH AN A ] FIHFEA) (-)204,975,995 27,425,869 330,701,471




2,608,936,716

623,147,325

(-)428,655,756

(-)169,928,274

(-)139,595,089

5,000,000

9,652,076,284

(-)8,624,757,107

(-)27,854,615,457

19,369,818,154

33,063,998,544

22,854,285,087

17,408,915,865

22,103,964,795

17,671,434,100

7,008,000

232,180,000

27,203,800

24,000,000

0

35,000,000

27,000,000

134,590,000

2,162,123,920

29,302,000

2,155,000

17,367,000

0

6,641,749,347

1,141,218,152

3,003,239,597

1,584,509,098

225,140,249

34,011,589

38,988,411

47,000,000

190,667,573

23,798,170

151,434,951

45,000,000

24,336,364

125,146,382

13,179,347

151,911,043

152,123,472

313,455,000

1,085,560

0

450,243,000

578,005,000

469,615,000

(=)9,817,741,870

(-)41,688,755,651

(=)50,708,900,544

90,000,000

17,408,915,865

29,317,973,001

45,000,000

24,000,000

50,471,400

63,944,650

70,263,730

26,674,000

50,000,000

20,000,000

237,940,000

204,805,000

225,000

365,045,000

1,308,662,467

2,315,939,962

1,361,417,080




EXo A5 78,348,358 9,109,537 7,514,296,799
AE] HAS 341,806,184 203,390,505 2,863,543,124
THES S 41,729,400 12,505,170 20,290,360
7N AZA ] A5 1,123,405,694 453,081,815 1,254,036,875
AFenkte] H5 127,838,943 568,345,001 163,460,005
7T @A A5 4,562,906,182 4,082,403,411 3,605,489,976
AR F AL S 985,536,663 14,587,093,692 1,445,903,557
AL A5 206,605,819 158,099,657 105,394,475
il o] F7t 160,890,253
71 e Ak F 7t 223,123,760 101,325,000 907,815,455
AP A AT 0] A5 292,410,000 837,815,000 863,756,000
EXALEAL] T4 0 31,067,386 74,799,354
ARZF] 7hAa 108,418,000 781,494,000 356,585,500
MLAFS5o = Qe AFs e (-)3,829,909,543 5,070,110,024 (-)1,127,000,000
1 AFS5o2 A3 AFHY N 3,334,690,457 6,197,110,024 -
2FRIFAFALA o] ey 0 6,000,000,000 -
TUHZF] Y 1,248,690,457 197,110,024 -
7173452 2 2,086,000,000 0
2. AFFEo R 3 AFHE (-)7,164,600,000 (-)1,127,000,000 (-)1,127,000,000
ANFRJAFAF-ALA 0] 43 6,000,000,000 0
F712k )= o sk 37,600,000 0
v o] A5 1,127,000,000 1,127,000,000 1,127,000,000
VI @59 S7HREA) 6,946,812,931 (-)7,020,352,926 (-)11,923,584,798
V. 71z d5 10,508,267,492 17,528,620,418 29,452,205,216
VL 71de] |+ 17,455,080,423 10,508,267,492 17,528,620,418
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AL T A E ol a A 9 AR A S 3
) 5213044 A 13k A A E U A3 DA FHIA, LA AR A
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7F. A w8 ALe] TH e -

AfE AR 1973 129 6ol A7 AF) = AHHo] F4 3 A FerddE AA
2006 99 1942 dA] =2 Hﬂﬁo}oa ouw 7 A7 & “Oﬂ/\ 719-e] Al B vl E

FEAMMG R sto] VFRdY, AR dY 2 4 YY) & At - dvstar 9
Tyt A B A A7) e Aol AlERAE S 7EA AL gl 0194011 el dYgas T
AFUTE £ A3 b= 19939 849 3194 = T a7t F4& sl on
kel TAE AA 20089 12€ 319 @A AHEF-2 11,520,000 ?JO”%E}.
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2008 1249 31¢¥ dAA =742 a3 ZHYTH(ES: A ).
> F 2T ) =9 A 55 (%)
FEFUNES 927,583 4,637,915 40.26
G B EA 7F A 191,860 959,300 8.33
MSCO-LIBERTY OFFSH 100,000 500,000 4.34
Aol A&) 91,410 457,050 3.97
+39 88,480 442,400 3.84
&7 = Al 2t E 85,290 426,450 3.70
HZ R3] 13 83,630 418,150 3.63
BONY-QUEENSLANDINV 80,000 400,000 3.47
7] e} 655,747 3,278,735 28.46
A 2,304,000 11,520,000 100.00
QA FE5E ] @3 -
2008 129 31¢¥ @A) AZ N &3] A2 v53 55U (E9 ).
¥] 2} 3] A} FaAIU & BEAFAFF) [ AEE %) 2AA A2 7| ZER )|
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73745l RAdHAZE L Hoj (x1) 100 = 13,273,862 2008-12-
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(x1) 7] A= FHES Bt QA LGy}
o AZA A AL E TE53]Ae] A -
A A=Y A A4k 709 v gk SALZ A AA A A ALl A HE2
&3 ZEUTHES) ),
3] F2} 3] A} FRAFG Y& FAFA () | AEE (%) 2 A A AFE-Z 7 A
@A ot H A B2 ooy 69,750 90.00 &kl = 73,177 2008-12-
31
NAVIEN AMERICA HAdeAx 2 Fuj (x1) 100.00 H| = 2,828,111 2008-12-
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o AAAREY AU S A3 -

2008 12¢ 31 A Al s|Abe] A5 4831 A2 o5 E5Ut(Eed )
9] F2} 3] A T & FAFA S (F) | AEE %) A A AHEZ A Axd
NAVIEN AMERICA Bz 2 g (1) 100.00 v = 2,828,111 | 2008-12-

INC 31

(+1) A7) SAbe FA dasha 94 sy

oh AT B8] AT A -

Q7thd 434k 20081 129 319 WA LR A EEG FAR SR E IR
of oREe) ARLA = vhe 2 L RS H ).

(1) 8 b Aroh 23

Al T el 5747 5 )<l
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QAL AL PANZEY A FF FARF e sk gastel Fehol AFo] dlgst T
& 9 R FANFFY AYES 2R Tt BRFEFTOR AT Y
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ZICEERE R CENE

@A AT QAo A el SJshel 3119 At FAE e

o, o] &2 QI3gk 9| sfghakEel e T -éﬁﬂ Agstal sy
Y. A7 A FAE A G o] AR+ -
DA A= F7] AFAFEL] Bl §olskA shr] flske] 7] AFAl e LA A

5 ) AR AL AR T} ARG, ool @ A 7100 2
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(2) AAFAZ] AAE7= -

AR B Abe] AR ATATE o)A Ao AGH SAA )% DL F7)RE
25E 9547 24 2550 et 4 E oM, AP Aden e F s A4
Ade tes gaur.

7). AT ARAA ] A -
AW 3 AR A Bl EAbe] A3} olol] v F4 | ALe] A o

o SAA A olo] th 3Bk S5 B ARAYE FAATLeN Y U F
43)Ake] AU S 71 E 02 BAAAFA G,

T4 ASY E AN D5 o Fol BAF FHAL L AP §ALe] 4R Y] F
3} olejdol g % A B Ake] Aol Lohi A 27t AAAE Y] T3} Aol Yol F o

o WA 2l Eoelel o] Al

A

Hj) 3| A= }_ig/\]_oﬂ Fufjsto 2R WAk n) & o|e]l HolS A ]71 Slo] A vl 3| AR &

of RerA R 0w, E5BALL AL T SAL FE5 A T F 5 E Ao g 3o 24
WAL o] Hol o) & 9] A7 shol A u| S AA R 3} 2T A Rol ] el sle] A
U,
Gl

7] T 719 ol AAE mAd £ v AU A ).

A 74 = 371 271
R AW BAL AR | AFFF AR = ol [ S AL AR | aFFF AR
A L AE 294,382 289,053 5,329 210,734 200,169 10,565
EXA 257,254 257,254 - 257,253 257,253 -




o AAANFAR Y71 EY

AAAF-A x| 2 7] E L2 Al 3] AL

Aol Aarel ) o X g,

AWA2 P ov] FHIA AuA L Au)3

F7] R A AA A3 AL AREo] A e FE5AEY e e ZEUT
(9]
2 =9 ETH &3 =9 AF-A] g &
7] 7]
iR %58 E A 5 272,170 228,706 27l B g1 g
BT = 5 9,800 9,800 FHANE R ZH
7 281,970 238,506

97] 9 A7)% @A) AR} wfsa

[e]
= EEU (e D).
T 37 7]
| =755 A 12,833,165 6,264,105
SR R 588,955 413,452
s 13,422,120 6,677,557




s E -

(D AZsH

9 7
3| A A& HA5U7t TN T FH-7h
AR A 27

AFAE AT T2
A EEA 7h A 2.26% 1,394,705 3,558,278 3,558,278
A el FAED
A o] HHI A (522) 90.00% 103,500 103,500 103,500
BEEAA 5.88% 250,766 250,766 250,766
#7ds 5.88% 798,434 798,434 798,434
FERgEfe = 4.09% 250,766 250,766 250,766
71ebEH
ThVAFEEH 0.00% 1,000 1,000 1,000
SR dePdex 0.00% 7,200 7,200 7,200
o) SHA B A S A 23 0.00% 80,110 80,110 80,110
AlEd 4 0.58% 41,080 41,080 41,080
EA2~E Z 7L A 18.05% 5,459,685 7,373,851 7,373,851
&l &1 5 & B AL R 2] - 368,180 368,180 368,180

7 8,755,426 12,833,165 12,833,165




sAH A& #HA597h A7 B Chds
AR 27

AZAR AT T2
A EE A 7h A 2.26% 1,394,705 4,463,639 4,463,639
A el FAED
A ol H HI A (522) 90.00% 103,500 91,175 91,175
BEEAA 5.88% 250,766 250,766 250,766
F7ds 5.88% 798,434 798,434 798,434
Pz Eo= 4.09% 250,766 250,766 250,766
dato] s B (F2) 100% 256,900 256,900 256,900
71etEA
Ta7Idde= 0.00% 1,000 1,000 1,000
Grndedexd 0.00% 7,200 7,200 7,200
o) &hAd B A A B A 22 5 0.00% 80,110 80,110 80,110
AlEd 4 0.58% 41,080 41,080 41,080
FEAA 0.00% 23,035 23,035 23,035
A 3,207,496 6,264,105 6,264,105
(D 47 NZARE FAL W PAFEES 5T 5 e 72w} HE B gue
o] w9 H-Fate] gA7IAS FeHor SAY ¢ glong ASAVHE A EETL
Mo 2 il dHFYT,
(F2) QAL = A YA Aqbg o] 7099 o ZA] A FH A 802 dAsh= £}
FAl o g olo] Faahx| ghol A ALl A Alelet AT




(2) =7 5AB7EE Y T3 Y
e
T 7% =7t A (A ) 7
7T EA 7k 2,190,678 (529,257) - 1,661,420
EA~E It A - 1,717,439 - 1,717,439
G A o] ] H] A (8,326) 8,326 - -
g 2,182,351 1,196,508 - 3,378,859
A 7]
Zn 7% =7} 71 EF(*) 7|
BT EAI 7= 810,823 1,383,013 - 2,193,836
A eI T v A (11,485) - - (11,485)
GA 799,338 1,383,013 - 2,182,351
R
AREF | A 7] o) 2H& A5t 457}
) 371 71 371 7]
T3 | ARBAR 1o 4.0~6. 145 11,001 145 11,001
0
1d~5delyl | 2.5~3. 588,810 402,451 588,810 402,451
0
A 588,955 413,452 588,955 413,452




5. A WA A

7). S AR B Aol T A

g 7]
3413 FARE) | ARE@ | A5 S AAEA) 7} 57k
NAVIEN AMERICA INC - 100.00 1,993,981 2,828,111 2,313,933
A 7]
34} FARE) | ARE@ | A5 FEAAEA 7 A7t
@A I A 1,985,34 18.05 5,468,945 4,371,337 4,371,337
NAVIEN AMERICA INC - 100.00 1,701,571 468,337 430,444
Al 7,170,516 4,839,674 4,801,781
. EE ey Ehl el Tt 24y rhes e
(1) 271
8413 HESRE A% SRR AEES R oA 7| 7hel
NAVIEN AMERICA 430,444 292,410 1,122,259 468,820 2,313,933
INC
@A =EF LI A(51) 4,371,337 - 736,764 - (5,108,101) -
Al 4,801,781 292,410 1,859,023 468,820 (5,108,101) 2,313,933

(1) 20071 9€ 1

GestampAtoll v zbslol o, k&2 1,091,937 2ol sl =
S Abstal 2009 19l g weton g G

= A ls o

139 (FHAZ=EZ FH| = 2] 893,403F(27.07%) &

2B A QE A ol A 1) =

2=H 1 =4 €]
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845 ES BT A5 SERED ARz 5 71t
@AA~EHZIE A 5,344,951 (2,797,270) 1,047,991 775,665 4,371,337
NAVIEN AMERICA 260,239 837,815 (670,457) 2,847 430,444
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ok 9] 2 @A) v E ]
8] 4}13 A) A AL
NAVIEN AMERICA INC. 389,747

o] AAW L T3} 2L Thersl: 1K),

2 9 EA I ALe] @A R g 2EU TR,
IR Ak -3 vl & o F7)4=0]9]
NAVIEN AMERICA INC 17,305,114 14,477,003 18,530,670 1,598,805
A 17,305,114 14,477,003 18,530,670 1,598,805
6. FA-E AL
b3 B A A4 BAAbe] 23E FARSd] WS oI gay ti(ehe): A
).
= zg 22 A A 371 7]
TR E Ak B4 A YA vER) & 83,308 83,308
e A A A E 416,160 416,160
Al 499,468 499,468
U, 7 dA] FAE- S BEX Y FAIX 7S T AU TS ).
o TH(HA) 257}l F A A 7}
R EX(164m) 83,308 45,069
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7k @719 77 F fEARE We e the ) 2aUThEs - He)
(D Z71
T E7 ik THE 7)1 A A2k | Z1ER R AT | AT AR A
HE 16,456,594 | 11,721,775 758,736 5,382,726 546,566 7,584,619 | 13,748,015 | 56,199,031
S/AHEAA E(F1) 78,348 | 1,033,890 41,729 1,249,707 177,878 4,701,827 985,537 8,268,916

R (34,012) (9,378) - (20,418) (5,797) (154,283) - (223,888)
R s - (599,878) (58,388) | (1,651,726) (257,438) (3,859,357) - (6,426,787)
oA - 78,176 - 273,772 - 38,305 (390,253) -
712 16,500,930 | 12,224,585 742,077 5,234,061 461,209 8,311,111 | 14,343,299 | 57,817,272
A5A7 16,500,930 | 19,728,503 2,158,990 | 24,118,545 1,924,371 37,645,244 | 14,343,299 | 116,419,882
A7EA Y - | (7,503,918)| (1,416,913)| (18,884,484)| (1,461,270)| (29,334,133) - | (58,600,718)
RS - - - - (1,892) - - (1,892)
FD 27 A5 2 AEAA = F4F 1,007 2 & 9] T3] 57474 5| <l
OISt FA] AFAE S A 2O At 2R AA Y S A& l up& A4k
Z7belgi e,
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T EX A% TEE 71 A=A g0 | ek fEAt | A AR 7

HE 16,447,485 | 12,015,683 806,122 6,940,258 371,571 6,635,300 70,000 | 43,286,419
HAE/AEAANZ 9,109 203,390 12,505 453,082 568,345 4,075,821 14,587,093 19,909,345
i (43,160) 3,792 (100,701) (106,163) (59,250) (136,043) (441,525)
Fadi s - (563,687) (63,683)| (1,955,556) (310,901) (3,661,381) - (6,555,208)
A - 109,549 - 45,643 23,714 594,129 (773,035) -
712 16,456,594 | 11,721,775 758,736 5,382,726 546,566 7,584,619 | 13,748,015 | 56,199,031
HASA7t 16,456,594 | 18,114,192 2,117,261 | 22,328,571 2,094,761 33,390,054 13,748,015 | 108,249,448
A o (6,392,417) |  (1,358,525) | (16,945,845) | (1,548,195)|  (25,805,435) (52,050,417)
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16. HAA H] & 5

7F Z719F A7) HAAE LY NG ved ZEU TR
T oE Z71 7]

F7H AA - 4,531,279 2,491,705

AN A ate] FoZ Qg o] A AA W5 (1,706,380) (435,428)

Apol] 215 wrd [ AAM B E(F1) (306,385) (601,354)

HA 5 (49,549) 14,550

H Q1A H] & 2,468,965 1,469,473
N7k s S AR ko] o o] AA A 3fol

(1) 4719 3] AR 47 W H WA §-L v
of Thg gl A E o], G719] Bate] o] 43
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Exd

A2 ) A A A Aol A2 7L o] AW QAN

71z =7} s 71 ES 71
177,664 - 6,000 171,664 48,857 41,543
1,714,409 2,392,082 1,714,409 2,392,082 471,463 578,884
565,825 32,977 38,156 560,646 155,601 120,008
(8,728,668) -1 (3,413,646)| (5,315,022)| (2,400,384) (1,169,305)
(31,799) (54,517) (31,799) (54,517) (8,745) (13,193)
(2,605) 2,605 6,322 (6,322) (716) (1,530)
6,277,060 1,398,916 994,807 6,681,169 1,726,192 1,469,858

(6,075,430)| (1,195,558) (589,819)| (6,681,169)| (1,670,743) (1,469,858)

1,524,879 2,128,046 1,524,879 2,128,046 419,342 514,987
316,325 - - 316,325 - -
120,450 107,679 120,450 107,679 33,124 26,058
175,763 - - 175,763 - -

(16,121,383)| 2,865,744 3,052,129 | (16,307,768) - 171,089
1,275 - - 1,275 351 281

(3,056,609)| (2,265,750) (893,036) | (4,429,323) (840,568) (1,024,298)

12,284 15,346 12,284 15,346 3,378 3,714

BrrEAZ T 68,982 247,703 68,982 247,703 18,970 59,944
271 1,800 271 1,800 74 436

- 1,515,322 821,901 693,421 - 167,808

(23,061,307) 7,192,395 3,432,290 (19,301,202) | (2,043,804) (523,574)

- 796,219 - 796,219 - 186,151

(23,061,307)| 7,988,614 3,432,290 | (18,504,983)| (2,043,804) (337,423)




T 7]
e (71akEh) U Al A AL o] Q121 gk o] A AAAFLHH-A)
7)1 % =7t A 7] e 7]
Ea 127,655 96,658 46,649 177,664 35,105 48,857
NETde 1,601,739 | 1,714,409 | 1,601,739 | 1,714,409 440,479 471,462
Eand e ansl 560,645 38,358 33,178 565,825 154,177 155,601
AT/ L FN (12,097,754) - | (3,369,086)| (8,728,668)| (3,326,833)| (2,400,384)
o] 2}<) (154,294) (34,404) (154,294) (34,404) (42,431) (9,461)
HA g T 4,996,550 | 1,831,027 550,516 | 6,277,061 1,374,051 1,726,192
B A 1Y o 27 (4,996,550) | (1,629,397) (550,516) | (6,075,431)| (1,374,051)| (1,670,743)
H| BT FT T 1,754,438 | 1,524,879 | 1,754,438 | 1,524,879 482,470 419,342
w9 (F2) 316,325 - - 316,325 - -
S R 180,093 120,450 180,093 120,450 49,525 33,124
o] 2] &-(F+2) 175,763 ~ - 175,763 - -
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T 71,435 - 70,160 1,275 19,645 351
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75 1hr <l 57374 & AFE & 2,518,598 1,919,929
FEE S 78 el AFENE 5 42,438,759 39,238,134
B4 v &7 s <l AFE T - 382,789

SHA 45,592,441 42,451,405

FAA A9 =83 Ao AUl L ey 7

FHul 3] A - uf 3 A} A& =
F7] 7]
F78 5l el FEEINES AEWE T 448,360 875,018
75 <l NAVIEN AMERICA [A&=W& 5 16,916,701 255,974
INC

#7854l Fd 5 A 7h 2 AFrE & 1,302,787 1,138,057
75 <l #1745 Alete) AFE & 553,551 857,631
#7d s <l &7 AFE & 7,900 1,750
678 5 Lhal <l @A ot H A A= 5 6,498 -
6978 & Lha] <l FESUNES AFrl = & 482,696 172,852
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